Dated: 14.11.2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Sub: Outcome of Board Meeting.

Ref.: Shanti Spintex Limited, Scrip Code: 544059
Dear Sir / Madam,

In continuation to Board Meeting intimation given on 4" November,2024, this is to inform
you that in the board meeting held today, i.e. Thursday, 14" November 2024, at the
Corporate office of the Company situated at A-1601-1602, Navratna Corporate Park,
Ambli Bopal Road, Ahmedabad-380058 which commenced at 4:00 P.M and concluded at
4:35 P.M has inter alia discussed:

e Approval of Financial Results:

e The board considered, approved, and took on record the Unaudited Standalone
Financial Results of the Company for the half-year ended on 30th September 2024,
in compliance with Regulation 33 of SEBI (LODR) Regulations, 2015. A copy of
the financial results, along with the Limited Review Report from the statutory
auditors, is being attached herewith as part of the submission.

e Approval of Related Party Transactions:
e The board reviewed and approved related party transactions for the half-year ended
on 30th September 2024. Details of these transactions has been disclosed as
required, following applicable accounting standards and regulatory requirements.

With the permission of the Chairman of the Meeting following matter has been taken and
has inter alia discussed:

1. Considered and approved the Internal Audit Report for the half-year ended
September, 30, 2024.

2. Considered and approved to finance the purchase of a vehicle for the official use of
the Company.

You are requested to kindly take the same on record.

Thanking you,

Yours faithfully,

For Shanti Spintex Limited

(Formerly known as Shanti Spintex Private Limited)

Digitally si d b
MOHINI St smer

Date: 2024.11.14
Sl NG H AI— 12::2:38 +05'30'
Mohini Singhal

(Company Secretary & Compliance Officer)
Membership No. A47724
Place: Ahmedabad
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. Anil S. Shah Krunal A. Shah
%, Anil S. Shah & Co. E.C.A., B.Com. F.CA. B.Com.
Chartered Accountants

Independent Auditor's Review report on the half year ended financial Resuits of
SHANTI SPINTEX LIMITED Pursuant to the Regulation 33 of the SEBI
{listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Limited Review Report to

The Board of Directors,

SHANTI SPINTEX LIMITED

Sub Plot 1, Unit 1, Survey No. 297,

Dholi Integrated Spinning Park Limited,
Dholi, Dholka Ahmedabad- 382240, Gujarat

Re : Report on Financial Results for the Half year ended on 30th September, 2024

We have reviewed the accompanying statement of unaudited Standalone Financial Results of M/s.
SHANTI SPINTEX LIMITED for the half year ended on 30th September, 2024 ("the Statement") and
the Statement of Assets and Liabilities as on that date attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the standard on review engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditors of the Entity"
issued by the institute of Chartered Accountants of India, This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company's personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of Securities and
Exchange board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

UDIN : 24016613BJ2ZBH7713

Date : 14.11.2024 FOR ANIL S SHAH & CO.
Place : Ahmedabad (Chartered Accountants)
A@t F.R.N. : 10047W

/-@;ﬁﬂ ST~
(CA ANIL S SHAH)
Partner
M.No. : 016613

302, Shailly Complex, Opp. Loha Bhawan, Old High Court Road, Navrangpura, Ahmedabad-380 009,
Ph.: 079-27541146, E-mail; kprofessionals@yahoo. com, anilsshahco@yahoo.com
(M): 9327 00 66 46 - 98241 18150
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STATEMENT OF STANDALONE FINANCIAL RESULT FOR THE HALF YEAR ENDED 3Ctn Sepu. 2024

(Amount in Lakhg)
No. Particulars Half Year ended on Financial Year
ended on
30-09-2024 | 31-03-2024 { 30-09-2023 1 31-03-2024
{Un Audited] {Un Audited) {Interim Aadited) {Audited)
1 Revenue
Revenue From Gperations 35503.85 34351.05% 1623001 50583.06
Other Income 36.58 119.85 5.01 125.46
Total Revenue 35540.42 34470.90 16237.63| 50708.52
2 Expenses .
(a)jCost of materials consumed 34026.19 31174.17 1448554 45659.71
{(h)|Purchase of stock-in-trade -
(c)|Changes in inventories of finished goods, -651.48 558.25 46l 70 76.55
work-in-progress and stock-in-trade
{d)fEmployees benefits expenses 107.11 110.00 10859 218.58
{e}|Finance costs 89.88 137.60 ied vy 322.60
{f)]|Depreciation and amortization expense 250.25 241.30 235.80 477.10
{g)|Other Expenses 848.65 1177.75 Qi 4 2164.24
Total Expenses 34670.60 33399.07 15215_.22; 48918.79
3 Profit/{Loss) before exceptional ttems {1-2) 269.83 1071.83 7 }’.‘;ii 1788.74
4 {Extraordinary items 00 .00 00 00
5 Profit/{Losst before extraordinary lbems and tax{3-4} 26983 1071.22 717.51 1789.74
6 Extraordinary items .00 .00 A0 .00
7 Profit/ (Loss) belore Tax [5-6) 369.83 1071.83 717.91 1789.74
8 Tax expenses:
3l Current Tax 203.00 212.64 348.00
b} Deferred Tax 19.68 76.42 135.21
¢) Earlier Years income Tax .00 4.77 .00 4,77
9 Net Tax Expense 222.68 253.82 154.16 487.99
10 Profit/ {Loss) from continuing operations for the 547.15 F78.00 523,75 1301.75
Year [7-9)
11 Profit/{toss) from dhscantinuing operations - -
12 Tax expense of discontinuing operations . -
13 Profit/{loss] trom Discontinuing aperations {atter tax) . - 4 .
Profit/ {Loss) after tax {10+13) 647.15 778.00 523.75 1301.75
14 |Earnings Per Equity Share (F. V. of X 10/- !
Basic and Diluted (in %) 3.83 .21 Al 871

For apd o behall ot ine Boad

Mn’g\i#‘“‘ M)
Bharatbhusban Aygarwal ’
Whole time Director & T3
1IN JO2TRS
Plaes : Aiomedualid

Peue:- 141172024
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30th Sept., 2024

As at 30th As at 31st
Pa rticula rs Septnber,2024 | March,2024
(Unaudited) { Audited)
A JEQUITY AND LIABILITIES
1{Sharenolders” Funds
{a} Share Capital 1688 30 1638.580
{b) Heserves and Surpius 7615.13 6967.93
(c} Mornoy raceived against share warrants - -
Sub Total 5303.93 8656.78
2|5hare application money pending allotment - -
3|Non-Current Liabilities - -
{aj Long-Term Borrowings 1311.37 1447.73
" |{by Deffered tax iabilties (net} £93.05 873.37
{c] Cunor Long-Term Liabilities $5.75 37.42
() Long-terny provisions 00 7.53
Sub Totafl 227017 2415606
ACurrent Liabilities
(a) Shert-Term Borrowings 06267 77364
(b} Trade Fayables 537260 712409
{1 Yol outstanding dues of micro enferprises and small enterprises 845.71 145,38
AR wutitanding dues of Creditars other than 447689 6978.71
Annurees and small enterprises
v Current Liabilities 417.99 62.20
[} St L term provisions 203.00 366.74
Sub Total bB0E6.26 8326.67
TOTALOF EQUITY AND DABITITES 1871380.36 1939951
B |ASSETSs
LiNon-Cuirrent Assets
(4} Property, Plant & Equipment and Intangible assets
(it Property, Plant & Equipment 65491.52 6732.47
it intanpible Assets - -
Lt Capital Work'in Progress - -
(1) tangille assefs under development E -
5ub Total 6491.57 673247
{Ii} Mon-Current Investments 00 -
{c} Deiarred Tax Assels {net} -
— Iy iGiETTorm Coans and Advances - -
{2} Uther non-current assets 744,66 159.21
Sub Total 7236719 68515
21Curred U Assats T
LY renil investments 94.37 -
(b irconrurios 2262.70 1849 42
{¢i Tvide Roecewvables 5679.82 8955.35
{d) Civnand Bank Balances 633.64 503.24
{¢ Sitert-Term Loans and Advances 1214.80 1138.19
(T} Gtiior current assets 53.39 47.53
- Sub Total 10944 17 12507.82
TOTATOF ASSETS I8IBU3I6] 19399.51

Fave o Behalt of (he Board

(}%ﬂv\}'%ﬁ&a By
Bledibishan Asarawal )
Wbk e Director & CFO
P 3 Tys
Place o slancdubed

Lhabe: S i h o4
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Gtandalone Cash Flow Staterment for the half year ended 30th September, 2023

o the Hall Yy ear cinded Froe tiee vear emdedd 305t
ariiviiars 30t Seprember 2623 Mosell 2024 anditedd
(4 aauilited)

Cash Flow droa Cperating Aclivilies

Profit belure o RV [

Adjustnents Tor ;

LIepreciotion il i a1un eapense BRI 377040
Ierest expicitaws Wi RN 33200

WYL CRLTII L1803 -7
sl o i SN

e MoarRiog Capitad Changes F1HEGS 2450.05

Tderest amd oty -

Crawn ity By

Operating Prols

Clomges in MWaorbine Cupital
IO SAERIN 603
Dy iteen abiea J2HMAR -22le 27

(IR Al 446,41

[T R D D AR S

T g Doy

i Licervase

Incrense Adecrvtne e Pavables -y 43845
fnerese . Doecraie o St Torm Prow isions 20 07
Tcrcuse Peonsio e s Lcalies RS -332
it P S AT L bt -1l2n -3
[crvise ooree o oenlie Neo- Carvent Asscls -iNA 43 360
Ircrease Decidase o Sioen Perm Borrom ings ot . S340,73
Deeiiae sy Long Do Lrabidibes ST 04,73
Ivicise Dlocicane i g Term Posvision -TAN 00
Sub Totai -267.01 S143087
bess Adjustineit {0 Diines

Ihiege ca- e :.\_ i k3 An 34800
Tos Mmoot e gl Ve e 1.77
7 sub Total 203.00 35277
Net Casl o Eroa cased in Operating Activities Mol 69671

Losh Flow fruig Ly esting Aetivities
Prrehises of Fonig e e sgls -k 20 -794.57
Inicrest Rocun el L9 70
Safcod Dnnes o L e 20 R
Redainprions o -, BRI A0 200 07
Set Cashodrom ased i bnvesting venvities LG -8E.59

10utof 2

SHANTI SPINTEX LIMITED (CIN : L17120GJ2010PLC062084)
Registered Office : Sub Plot 1, Unit 1, Survey No.297, Dholi Integrated Spinning Park Limited, Dholi, Dhotka, Ahmedabad-382240

Corporate Office : A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058, Gujarat.

+91 9825801039 info@shantispintex.com www.shantispintex.com



5S5PINTEYX
For the Ll y eur ended Fur the viur ended 3t
Particulirs Hith Seprember, 2024 Marel 2024 1 Awndited)
U nauditedy
Cash 1tow Tro vinuacing Avtivitiesy
Procecds fue Do ey Shares u S0
Shiare Premn, o, ey of (P68 i B 161250
Paroment v [P0 ) I poises [ 13628
Lecreitse i1t e domm Borrow (G i IR
Photicase o Sinnt P | aans g Advanees RO I e )
Purchases vi 4o binoestien: AT Rt
| decrease i CEesn i i Adbvanees RIS 24
fsiciest cup A EREENA]
Net Casty bruui o Financing Setivinies 39723 -192.3%
Net lnercuse fo. s & Cashy Equivalents (A+]3 -0 Far 4 1555
Casle & Coshi | vannts ) Beginnimy o te year F13 2 484,69
Cosh & Cusn Eguisabents an cod of (he year 63364 S013,.24
Casliand casi spsavalenis inejudes (e following Amounts
Ciash un o A T A2
Balance witn B,
=l Current vt RES RV 2G7.34
= Fived e 24003 23578
TOT AL o Y 0324
AYTITN| Cotinent of sl Flow has beep Prepared dnder e nidjreet miethad s sed ot 48 3 on URnneent of Cosh
el iider sectog 3% ol the Coonpugares AVE2U rewd wnh rule e ey CAVCOus]
TE
Node: 2 Frsies i aminws -3 mdicated ensh S oy
For amd v b of e Boad
Bharathliushay, v
Whole tinw Hivecioe & CFO
DN 302785
Placy @ Ahimedadngg
e 141y 202,
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Segmentwise Revenue, Results and capital employed along with the Half year ended 30th Sept,, 2024

Cavmomitin Lakhs)
PARTICULARS Half year ended on Year Ended on
30-09-2024 31-03-2024 30-09-2023 31-03-2024
{ Un Audited) {Un Audited) ( Interim Audited) {Audited)

REVENUE

Domestic Income 35503.85 34351.05 16232.01 50583.06
Textile 35248.54 34314.60 16U21.31 5013591
Renewable enerpy 255.31 236.44 21071 447.15

Export Income

Inier-segment hcomie -

RESULTS

Segrent Results - - - -

Unallocated Corporate £xps 345380.72 33261.46 15334.73 48596.19

Operating Proti - - -

linterest Expense 89.88 137.60 184,99 322.60
Textile 48.97 90.24 13039 221.13

| Renewable energy 4091 47.37 54101 101.47

Other Income 36.58 115.35 5.01 125&
Textile 36.58 12008 539 125.46f
Renewable energy .00 -.23 23 23

Deierved tax 19.68 76.42 58.80 135.21

Income tax 203.00 2i7.E 135.37 35237

Net Profit 647.15 778.00) 523.75; 1301.75

OTHER INFORMATION ;

Segment assets 18180.36 19395.51 17457.31 19399.51
Textila 16706.33 17886.71 1628536 17886.71
Renewable energy 147397 i512.80 1171.95 1512.60

Unallocated Corparate S-aet NIL MIL ML N

Segment Liabilities 2876.43 10742.73 11335.00 10742.73
Textile T 8042.73 9866.60 10415 201 9866.60
Renewabie energy 833.70 876,12 '.-Jl‘).b’O'_ 376.12

Unallocated Corparave Liaidities NIL NiL ML NIL

Capital Expenditure 5.30 143.11 076.03 819.14

Depreciation 250.25 241.30 235,80 477.1¢
Textie 21142 HL7G 20755 409.55
Renewable energy 38.83 39.00 27.95% 67.55

Other on Capitat Expenuiiune ML flIL NIL NIL

For and on beliadl of the Board

- N
(R BRacEoem

Bharatbhushaa Agarw il

MWhole thime Do & 6 1,

[

Place © e kald

Pute: 14401 2029
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Notes:-
1. The above results have been reviewed by the Audit Committee and thereafter approved
and taken on record by the Board of Directors at their ivieeting held on
14" November, 2024,
2. The statutory Auditor has carried out a “Limited Review of the above financial results for
the (half year) six month ended on 30 September, 2024,
3. The Company is operating in two segment mainly Textile and Renewable Energy

(Windmill and Roof top Solar}, reporting as per Accounting Standard -17 (AS-17 Segment
Reporting) issued by ICAI, the company has furnished segment wise Revenue Result and
Capital empisyed as required as perannexed. The Company has only domestic operation
hence no gecgrannical segment is given.

4, As per MCA Notification No: G.S.R. 111 (E) dated 16th February, 2015 Companies whose
shares are tisted on SME exchange as referred to in Chapter XB of SEBI {Issue of Capital
and Disclosure Requirements) Regulation, 2009 are exempted irom Compulsory
requirement ot adoption of IND-AS. As the company is covered under exempted category,
it has not adauted IND-AS for preparation of financial results,

5. Earning per snares is calculated on the weighted average of the share capital issued by
the company. Half yearly EPSis not annualized.
6. Figures of haif year ended 31% March, 2024 are the balancing figure between Interim

audited figures of half year ended on 30t september, 2023 and audited figures for the
vear ended on 31°' March, 2024 | are balancing figure which were not subjected to a
limited review by us, as required under the Listing Regulations.

7. Provision for {ncome Tax has heen recognised in each interim (quarter) on the basis of
new tax regime opted by the Company.

8. Deferred Tax has been recognised in each interim (Quarter) based on estimate made by
the Company.

9. Figures pertaining to previous vears/ period have been regrouped/ reworked/

rearranged, reclassified and restated wherever considered necessary, to make then
comparable with those of current year/period

For and on behalf of the Board

R Rl Ay

Bharatbhushan Agarwal
Whole time Director & CFO
DIN: 302785

Place : Ahmedabad
Date:-14/11/2024

SHANT! SPINTEX LIMITED {CIN : L17120GJ2010PLC062084)

Registered Office : Sub Plot 1, Unit 1, Survey No.297, Dholi Integrated Spinning Park Limited, Dholi, Dhotka, Ahmedabad-382240
Corporate Office : A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058, Gujarat.

. +91 9825801039 info@shantispintex.com



