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Dated: 28.05.2026 

 To,  

 BSE Limited  

 Phiroze Jeejeebhoy Towers,  

 Dalal Street, 

 Mumbai - 400001 

 

Subject: Submission of Audited Standalone and Consolidated Financial Results for the half year and 

year ended March 31, 2026 

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Ref.: Shanti Spintex Limited, Scrip Code: 544059 
 

Dear Sir / Madam,   

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby submit the Audited Standalone and Consolidated Financial Results 

of the Company for the half year and financial year ended 31st March, 2026, duly approved by the 

Board of Directors at its meeting held on Thursday, 28th May, 2026. 

In this regard, please find enclosed herewith the following documents: 

1. Audited Consolidated Financial Results for the half year and financial year ended 31st 

March, 2026; 

2. Audited Standalone Financial Results for the half year and financial year ended 31st 

March, 2026; 

3. Auditor’s Report issued by the Statutory Auditors on the aforesaid Financial Results with 

an unmodified opinion 

Kindly take the same on your records and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For Shanti Spintex Limited  

 

 

  

Mohini Singhal 

(Company Secretary & Compliance Officer)       

Membership No. A47724  

Place: Ahmedabad  

 

Registered office: Sub Plot Unit Survey No. 297 Dholi Integrated Spinning Park Limited, Dholi Dholka Ahmedabad- 382240 

Corporate office: A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058,Gujarat 

info@shantispintex.com 

MOHINI 
SINGHAL

Digitally signed by 
MOHINI SINGHAL 
Date: 2026.05.28 
17:53:25 +05'30'
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Anil S. Shah & Co.
Anil S. Shah
f.C.d,B.Com.

INDEPENDENT AUDITOR'S REPORT

'IO THE BOARD OF DIRECTOITS O!'

SHANTI SPINTEX LTD.

Report on the audit of the Consolidated Financial Results

Opinion

Wc have audited the accompanying Consolidated half yearly financial result of SHANTI

SrINI'EX LTD. (the holding company) and its subsidiary (holding Company and its subsidiary

together referred to as "the Group") for the half year ended 31't March r 2026 and the year to

date results for the periodfrom 01't April, 2025 to 31't Marchr2026, attached herewith, being

subrnitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2075, as amended ("Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, and based

on the consideration ofthe report ofthe other auditors on separate audited financial statements/financial

infornration of Subsidiary Cornpany approved by Board of Directors on22.05.2026 and certified by other

auditor, these Consolidated financial results:

i. Includes the results of Subsidiary Company: Teesta Spintex Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

iii. Give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting t'rinciples generally

accepted in India of the net profit/loss and other comprehensive income and other financial

information for the half year ended 3 I't March, 2026 and the year to date results for the period

fi'om 0 I 't April, 2025 to 3 I 't March , 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) o1'tlre Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of

our repoft. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Charlered Accountants of India together with the ethical requirements that are relevant to

our audit of thc financial results under the provisions of the Companies Act, 2013 and the Rules there

q,rArl4fuqrue have lulfllled our othel ethical responsibilities in accordance with these requirements and

ics. We be lieve that the audit evidence we have obtained is sufficient and appropriate to

s 1br our opinion.
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N{nnage rrrcnt's llcspnnsibilities for thc Consolidated Financial Results

'['lris hall' ycal endcd on 31.03.2026 financial results as well as the for year to date 31.03.2026
Consolidatccl ["inancial lesults have been prepared on the basis of the interim hnancial statements. The

llolding Cornpanl,'s Board of Directors are responsible for the preparation of these financial results

that give a truc ancl fair view of the net profit/loss and other comprehensive income and other financial
irrlomation in accordancc with the recognition and measurement principles laid down in Indian
Accountitts Standard 34, 'lntelim Financial Reporting' prescribed under Section 133 of the Act read

rvitli relcvant rLrlcs issued tliere under and other accounting principles generally accepted in India and in
conrpliatice rvith Regulation 33 of the Listing Regulations. The respective Board of Directors of the

Contparn' includccl in tlie Group are responsible fbr maintenance of adequate accounting records in
rrccorclance ri,ith the provisions of the Act for safeguarding of the assets of the Group Companies and

lirr pro'cntirts ancl detectinq liauds and other irregularities; selection and application of appropriate

accountiuq policics; lnaliing.judgments and estimates that are reasonable and prudent; and design,
inrplcurcntatiou and nraintenance ofadequate internal financial controls that were operating effectively
lirr cltsttring thc accLrlacy and cor.npletcness of the accounting records, relevant to the preparation and

pICSCIrtation of the consolidated llnancial results that give a true and fair view and are free from
nrrtcrial nrisstatcurent, rvhether due to fraud or error. which have been used for the purpose of
pl'cparatior) ol'tlrc Consolidatecl lhancial results by the Board of Directors of the Holding Company, as

a l.brcsaid.

In prcparing tltc consolidatcd llnancial results, the respective Board of Directors of the Companies
irrclLrdcd in 1hc Group are responsible fbr assessing the Group Company's ability to continue as a going
conccrrr, clisclosing. as applicablcr nrattcrs related to going concern and usingthe going concern basis of
accouttlin.Ll unlcss tltc Boald of Directols either intends to liquidate the Company or to cease operations,
,rl lrils rrtr lcirli:tie lltt'r'nltive lltrt to do so.

'l hc lcsltcctivc Boald of l)irecl.ors o1'thc Cornpany included in the Group are also responsible for
ove'rsce init thc Contpany's lrnancial reporting process of tlie Group Companies.

Auditor's li.esponsibilities for thc Audit of the Consolidated Financial Results

OLr objectivcs are to obtain reasorrable assurance about whether the consolidated financial results as a
rvltolc arc 1l'ee ll'orn material nrisstatement, whether due to fraud or error, and to issue an auditor's
rcport thitt inclucles our opinion. I{easonable assurance is a high level of assurance, but is not a
gtlalatltec tlltl rn audit conclucted in accordance with SAs will always detect a material misstatement
trltcn it cxists. Misstatcntents can arisc fi'om I}aud or error and are considered material if, individually
or irt lltc lttrlt cg.atc. tlicy coLrld reasonably be expected to influence the economic decisions of users

talien on thc basis o1'these standalone tlnancial results.

As ltalt o1' an audit in accordance rvith SAs, we exercise professional judgment and maintain
prol'cssional sl<cpticisnt throughout the audit. We also:

. Itlentil-t, ltncl assess the risl<s of nratelial misstatement of the standalone financial results, whether
rlLtc to ll'atttl ol' crror. clesign arrcl pcrtbrrn audit procedures responsive to those risks, and obtain
aLrclit cviclcncc lhat is sr,rlllcient and appropriate to provide a basis for our opinion. The risk of not
dctcctirtsl a ruatcrial rnisstatcurcnt rcsulting fi'orn fraud is higherthan for one resulting from error, as

liaucl tnay involve collusion, fblgery, intentional omissions, misrepresentations, or the override of
irrtclna I coutrol.

. Obtain art undcrstanding of intelnal control relevant to the audit in order to design audit procedures
thilt arc altltropriate in thc circunlstances, but not for the purpose ofexpressing an opinion on the

cl'lcctivcncss ol'the contpany's intcrnal control.

appropriateness of accounting policies used and the reasonableness of accounting

nrade by the Board of Directors.:lated disclosures

appropriateness of the Board of Directors' use of the going concern basis of
fl, based on the audit evidence obtained, whether a material uncertainty exists related
nditions that may cast significant doubt on the Company's ability to continue as a going

If'rve conclude that a nraterial unceftainty exists, we are required to draw attention in our



auditor,s report to the related disclosures in the financial results or' if such disclosures are

inaclequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up tO

the date Of Our auditor'S repoft. However, future events or conditions may cause the Company to

ccilsc to contilltlc as a goingconcertt'

o llvaluate the overall presentation, structure and content ofthe standalone financial.results"including

the <lisclosures, ancl whether the financial results represent the underlying transactions and events in

a ntarltler that achieves fair presentatiorl'

wc corruru,icatc r.vith tlose charged with governance regarding, among other matters, the planned

scope and tiniing of the a,dit a.dlignificant audit findings, including any significant deficiencies in

internal control that we identify during our audit'

We also provide those charged with governance with a statement that we have complied with relevant

cthical r.cq'ir.cnrents regarcling i.dcpe.cle'ce, atrd to con.rmunicate with them all relationships and other

nlatters that nlay reasonably be thought to bear on our independence, and where applicable' related

safbguards.

Othcr N'lattcrs

a. l'he consoliclated anrlual financial results include the results for the half year ended 3.1$ March' 2026

being the tatancing'i!,rt" U.i*.., tfr. urOit.O ngu,.s in respect of the full financial year and the

publishecl unauditei iritiy.u, to date figuret ,p toit" first haif.year ended on 30'th September 2025

ol-r5e cur.re,.,t rl,.,n,-,.ior y.u, r.vhich rverl subiect to limited revilw by us for the half year ended on

30'r' ScPtcnrbu ,2025.

b. 'l he consolidated flnancial results dealt with by this report has been prepared for the express purpose

ol'tili,g rvith the sillf-p*.1,,rges on wt icti the Company's shares are listed ' These results are

based on and should be read with the audited consolidated financial statement of the company for the

ycar. ended I f ., frAur.fr,)026 on rvhich *. i;;;;; unmodified audit opinion wide our report dated

28'r'May,2026'

Our Opinion is not nrodified in respect of these matters'

Place: Ahmedabad

Date : 28tl' MaY, 2026

For, ANIL S. SIIAH & Co.

Chartered Accountants
F.R.N.: 100474 W

.,/6ntYAv'd\
(CA ANIL S STIAH)

(PARTNER)
(M. NO.:016613)

UDIN: 2601 6613USL"I[P7 417



sub prot 1. unit r, survey No.2e7, Dhori,,"r,:S1'J,::ll5:ITX',:r, ohori, Dhorka Ahme

Shanti
SPIilTEX

l, Gujarat

'TATEMENT 
oF coNsorDArED ,,ror.,o, *tllltl'#::l':t':...ffi:TDED AND 

'EAR 
ENDED 3rsr MAR.H 2026

Amount in

in inventories of f';-hJIEods,

erotitTlt-ossltro@

s ) f 
'om 

di'cont n ui nlipe-[Iiii

RR.^$rdP^rtP"^ {,_1
r. " t c ffiiffi{SH*tffe$ftog c a o r r,,;

DIN:302785
Place: Ahmedabad
Dater28l0S12O26
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Registered Office : Sub Plot 1, Unit 1, Survey No.297, Dholi lntegrated Spinning Park Limited, Dholi, Dholka, Ahmedabad-3g2240
Corporate Office : A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058, Gujarat.

| +sl982s80103s O into@rt antispintex.com I ***.shantisointex.com



ri
x

hanl
PINTE

s
5ub Plot l' Unit l, survey No.297, Dholi lntegrated Spinning park Limited, Dholi, Dhotka Ahmedabad -382240,

Gujarat
CIN: l,17120GJ2O1OpIC062os4

STATEMENT OF CONSOTIDATED ASSETS AND TIABILITIES AS AT 31ST MARCH 2026

Particulars

Total outstanding dues of mic6-enterprises and small

Totaloutstanffi

t7437.22

.Term Loans and AdvinE

^n8-+ne"rQ*+r-Bharatbhushan Agarwal
Whole time Director & CFO
DIN: 302785
Place : Ahmedabad
Date:-28.05.2026 ffi

SHANTI SPINTEX LIMITED (ClN : LL7L2OGL2010PLC062084)
Registered Office : Sub Plot 1, Unit 1, Survey No.297, Dholi lntegrated Spinning Park [imited, Dholi, Dholka, Ahmedabad -392240
Corporate Office : A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058, Gujarat.
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sub Plot 1' unit 1, survev No,297, Dholi lntegrated spinning park timited, Dholi, Dholka Ahmedabad.38224o, Gujarat
consolidated segmentwise Revenue, Results and capital employed along with the Half year ended and year ended
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SHANTI SPINTEX tlMlTED (ClN : LL7L2OGI2010PLC052084)
Registered Office : Sub Plot 1, Unit 1, Survey No.297, Dholi lntegrated Spinning Park limited, Dholi, Dholka, Ahmedabad -38ZZ4O
Corporate Office : A-1501, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058, Gujarat.
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Consolidated Cash Flow Statement for the half year ended on 3lst March,2o26
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SHANTI SPI NTEX Ll M ITED (Cl N : Lt7 t2Oct2010P1C062084)
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Corporate Office : A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058, Gujarat.
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SHANTISPITTrX TIMITED

sub Plot 1' Unit 1' survey No. 297, Dholi lntegrated spinning park timited, Dholi, Dholka Ahmedabad -
3gZZ40, Gujarat

CtN: L1712OGJ201OptCO 62084

09.20ZS are as under

R"rronfo.@

' i,'i,i;Tl#ff;"r::;:1ilT#ue 
to an increase in borrowing bv 31.2.00%and a decrease in net

' i?::i.t,.Jl;T;:;nit',,l,'*hasrchanged due to increase in interest expenses by 53.00% and arso

3

4

Return on Equity Ratio has changed due to decrease in net profit by 57.ooyo.

1,6.00%o and increase in

t 
i;.til;l'r 

Ratio has changed due to a reduction ,n Jour.olrr.o o%o and aturnover reduction of

7 Return on capitar emproyed has changed due to a reduction in profit of 57.ooo/o.t 
::::::ilJiYrTtment 

has changed due to investment increase by 2e2.oo%and interest income

- oeut-equityTIE-

uebt servjce (lnterest & Lease
ayments + Principal

- Return on Equrty Net profit-afFjl- verage shareholae.'.{@

Average lnventod
- Trade Receivablei t Credit sales (G

- Trade payableJ
turnover ratio

Net sates fTotal;le; capital (Current assets -

- Net profit ratio
Net sates (Total sales _ Sales

Retr.n on CapGi
interest and tax

ernptoy"a 6raillilff
worth + Total Debt + Deferred Tax

5 Trade Payables turnover ratio has changed due
creditor increase by 2g.00% reduced by L4.00% and

SHANTI sPlNTEX LtMtrED (crN : LLrtzoctzolopLco620S4)
Registered office : sub Plot l, Unit 1, survey No.297, Dholi lntegrated spinning park Limited, Dholi, Dholka, Ahmedabad- 3g2240corporate office : A-1601, Navratna corporate Park, Ambli Bopal Road, Ahmedabad-3g005g, Gujarat.
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Notes: -

1. The above consolidated results have been reviewed by the Audit committee and thereafter
approved and taken on record by the Board of Directors at their Meeting held on 2gth May, 2026.
Further, the financial statements of Teesta Spintex Private Limited, with whom the Company,s
financials are consolidated, were approved at their Board Meeting held on 22nd May,2OZG.

2. The statutory Auditor has carried out a 'Limited Review' of the above financial results for the (half
year) six month and year ended on 3lst March, 2026.

3. During the period the Company has acquired by making investment in LOry%equity share capital
holding of Teesta spintex Private Limited with effect from 09.05 .2025

4. The parent Company is operating in two segments mainly Textile and Renewable Energy (Windmill
and Roof top Solar), reporting as per Accounting Standard -L7 (AS-17 Segment Reporting) issued by
lCAl, the company has furnished segment wise Revenue Result and Capital employed as required as
per annexed' The Company has only domestic operation hence no geographical segment is given. The
subsidiary Company is operating in mainly Textile segment and has only domestic operation hence no
geographical segment.

5. As per MCA Notification No: G.S.R. 111(E) dated 15th February,2OL5 Companies whose shares are
listed on SME exchange are referred to in Chapter XB of SEBI (lssue of Capital and Disclosures
Requirements) Regulation, 2009 are exempted from compulsory requirement of adoption of IND-AS.
As the company is covered under exempted category, it has not adopted IND-AS for preparation of
financial results.

6. Earning per shares is calculated on the weighted average of the share capital issued by the company.
Half yearly EPS is not annualized.

7. For the parent/holding Company, the figures for the half year ended 3lst March,2026 are the
balancing figures between the interim audited figures for the half year ended 30th September, 2025
and the audited figures for the year ended 31st March ,2026.The consolidation of financial statements
was carried out on 09th May, 2025for half year and year ended 31.03.2026. The said balancing figures
were not subjected to a limited review by us, as required under the Listing Regulations.

8. Provision for lncome Tax has been recognized in each interim (half year) on the basis of new tax
regime opted by the Company.

9. Deferred Tax has been recognized in

Company.
alf year) based on estimate-made by the



10' Figures pertaining to previous years/ period have been regrouped/ reworked/ rearranged,
reclassified and restated wherever considered necessary, to make them comparable with those of
current year/period.

For and on behalf of the Board
ir ;. i:i,i ;,i: il,"it I,ri, : l.

nR*^-} RBo€*.q,-,
irBllafalpftyshall Aggr1wal.,. r,

Whole time Director & CFO

DIN:00302785

Place : Ahmedabad

Date: 28.05.2026
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Anil S. Shah & Co.
Anil S. Shah
F.C.A.,B.Com.

Krunal A. Shah
F.C.A., B.Com.

Chartered Accountants

IN DEP ENDBN'I' AU DITOR'S REPORT

1'O'TItI BOAI{D OF'DIRECTORS OF

SIIANI'I SPINTEX LTD.

llcport on the rrudit of the Standalone Financial Results

Ouinion

\\ic havc irUtlitccl tlre accompanying standalone half yearly financial result of SHANTT sPrNTEx

[.-t.D. (the companl,) for thc half year ended 3l't March, 2026 and the year to date results for

tlrc pe r.ioclli.onr 01.t April, 2025 to 31't March, 2026, attached herewith, being submittedby the

conrpany purslrant roln" requirement of Regulation 33 of the SEBI (Listing Obligations and

D isclosurc Reqrtireurents) Regulatiols, 20 1 5, as amended ("Listing Regulations")'

ln our opinion and to the best of our intbrmation and according to the explanations given to us these

slarrclalonc llrtarrcial results:

i. arc prcscntcd in acoor.dance with the requirements of Regulation 33 of the Listing Regulations

. i]'ll)'li,J1;l'',1,, vierv in conformiry with the recognition and measurement principles laid

rlorvn in the applicable accounting standards and other accounting principles generally

accepted in lndia of the nct proht/loss and other comprehensive income and other financial

intb'nation for the half year ended 3l't March, 2026 andthe year to date results for the period

ll'out 0 I't April, 202,5 to 3l't March,2026.

ilasis lirr ilPirrion
\\i r. corrduutccl our audit in accordance with the Standards on Auditing (SAs) specified under section

t l.t( l0) o1'ths Cionrpanies r\ct, 20 l3 (the Act). Our responsibilities under those Standards are further

iicscr-ibed it tl-re Auclitor's Responsibilities for the Audit of the Standalone Financial Results section of

our.r.e;)or.r. We are inclependent o1'the Company in accordance with the Code of Ethics issued by the

l.stiture ol-Chartered Accountants of lndia together with the ethical requirements that are relevant to

oLrr. atrclit ()f thc flnancial results under the provisions of the companies Act, 2013 and the Rules there

rrncicr., anti rve have Iulfilled our other ethical responsibilities in accordance with these requirements and

rhc Cocle- ol. Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

1,1r,i itlu rr blrsis lirt ottt' opinion.

i\I ii n agelrcttt's llcsp6nsibilitics lbr the Standalone Filalcial Results

'l hcse hali ),carl.v ljnancial results as well as the year to date standalone financial results have been

l)t.el)dle(i olt tlte lrasis of the interinl financial statements' The Company's Board of Directors are

tr.:il)on:,iblc tirr tirc preparatiotl o1'these trnancial results that give a true and fair view of the net

1,r',-riit,'loss rtrtcl otlter cotnplcltetl:ive ittcotne and other financial information in accordanCe with the

recogrritiort art,.l ntcastirclncllt prillciplcs taid down in lndian Accounting Standard 34' 'lnterim

l:irra.ciui I{ePrrrtirt;1' ;rresclibccl utrcler Section 133 of the Act read with relevant rules issued there

riitlic| an(l ,,ri,.l. u..u,,,.,ting llrinciples generally accepted in India and in compliance with Regulation

ll o1'titc l.isLing ltcgulations. 'Ihis responsibility also includes maintenance of adequate accounting

r.cc.r.ds i, accorclarce with the provisions of the Act for safeguarding of the assets of the Company and

lbr prcvcnting ancl cletecting fiatrds and other irregularities; selection and application of appropriate

,rtirrg ltolicies: rnal<itlg.iudgttrgtts and estimates that are reasonable and prudent; and design'

6ffiN.,,il,io,, arrcl urainterrirnce o{'edcquate internal financial controls that were operating effectively

'V-;'NAng,t,. u..urocy antl cornpk:teness of the accounting records, relevant to the preparation ands)
1(eHr,reuaorolE lt; r.rt'thc srandalone financial results that give a true and fair view and are free from material

P"\ I,JS/.,,i,,'t,.,t,., clLre to tiattcl ('r error'w
302, Shailly Complex, Opp. Loha Bhawan, Old High Court Roa4 Nawangpura, AhmedabadiS0 009.

Ph.t 07%2M1745, Email: kprofeesionals@yahoo. com, anilsshahco@yahoo.com
(M): 9327 00 66 46 - 9824r181s0



In pr.epariugl tlic- standalone f inancial results, the Board of Directors are responsible for assessing the

Coitrpany's ability to continue as a going concern, disclosing, as applicable, matters related to going

coltgerp and lsing the going concern basis of accounting unless the Board of Directors either intends to

lirpriclatc tltc (-lortrltany or to cease opcrations, or has no realistic alternative but to do so.

'l lic Iloar.tl ol- l)ircctor.s are alst'r responsible for overseeing the Company's financial reporting pfocess.

Autlitor's li.esponsibilities for the Autlit of the Standalone Financial Results

Our ob1ectivcs are to obtain reasonable assurance about whether the standalone financial results as a

uholc are tiee fiour nraterial trisstatement, whether due to fraud or error, and to issue an auditor's

rcport tltat inclgdes our opinion. Ileasonable assurance is a high level of assurance, but is not a

!.uaranrcc that iln audit conducted iu accordance with SAs will always detect a material misstatement

rvlrt-.n it cxists. Misstatenteltts can arisc fiorn fi'aud or error and are considered material if, individually

or in thc illlgrcllatc. thcy could leasonably be expected to influence the economic decisions of users

tiil(cn on thc basis o1'tltese standalone flnancial results.

As part ol ap arrdit in accordance with SAs, we exercise professional judgment and maintain

prolbssioual skepticisnt throughout the audit. We also:

r Idcntify ancl assess the risks of ntaterial misstatement of the standalone financial results, whether

cluc to ll'arrcl or error, dcsign and pcrl'orm audit procedures responsive to those risks, and obtain

iruclit cviclcnce that is sulllcicnt and applopriate to provide a basis for our opinion. The risk of not

(lctcctilll tr rtratcrial prisstateutent rcsulting frotn fraud is higherthan for one resulting from error, as

lr.lrrcl tpay irrt,olvc collLrsion, lbrgcly, intcntional ot'nissions, misrepresentations, or the override of

intcrnalcontrol.

. Obtain an Llnderstauding of internal control relevant to the audit in order to design audit procedures

thal arc altltlopriate in the circunlstaltces, but not for the purpose ofexpressing an opinion on the

cl-lcctivcncss of the coutparry's intcrtraI cotrtrol.

r 111,n1111(c thc applopriatcness of accounting policies used and the reasonableness of accounting

estirnlrre s iulrl lclatcd disclosurcs nrade by the Board of Directors.

' (-lonclLrclc on thc appropriatcncss o1'the Board of Directors' use of the going concern basis of

Irccour.rtils ancl, based on the audit evidence obtained, whether a material uncertainty existsrelated

to cvcnts or conditions that may cast significant doubt on the Company's ability to continue as a going

conccnt. I1'ri,c conclude that a nraterial unceftainty exists, we are required to draw attention in our

arrclit,lr''s rcl)ort to thc related disclosures in the financial results or, if such disclosures are

inaclcqLrrrtc. to rnociify our opinion. Our conclusions are based on the audit evidence obtained up to

thc clatc ol-orrr auclitor's rcport. IIowever, future events or conditions may cause the Company to

Leilsc [\) ct'rttittttc lrs Lt goiltgcottcet'tt.

r I:r,ulLrlrte thc ovcrall lll'csentation, structure and coutent of the standalone financial results, including

thc disclosLrres, and whether the financial results represent the underlying transactions and events in

a nrurlcr thirt achicves fair presentation.

Wc cornnrtrrricatc r.vith thosc charged with governance regarding, among other matters, the planned

scopc ancl tirning of the audit and significant audit findings, including any significant deficiencies in

intcnral corrtrol tliat rve identify during our audit.

Wc also providc those charged with governance with a statement that we have complied with relevant

cthical re.cluircntents legarding indepcnclence, and to communicate with them all relationships and other

lrilrtcrs thar rnuy reasonabll,be thought to bear on our independence, and where applicable, related

sirIe gLrards.

lone annual financial results include the results for the half year and year ended on 3l't
being the balancing figure between the audited figures in respect of the full financial

published unaudited year to date figures up to the first halfyear ofthe current ftnancial

'lhe

lt were subject to unaudited limited review by us for the half year ended on 3l't March,



Placc: Ahmedabad

Date : 28tl'May,2026

The standalone financial results dealt with by this report has been prepared for the express purpose

of filing with the Stock Exchanges on which the Company's shares are listed . These results are

based on and should be read with the audited standalone financial statement of the Company for the

yearended 3l.tMalch,2026onwhichweissuedanunmodifiedauditopinion videourreportdated

28.05.2026

Our Opinion is not modified in respect of these matters.

For, ANIL S. SHAH & Co.

Chartered Accountants
F.R.N.: 100474 W

.'6n'14./N
(CA ANIL S SHAH)

(PARTNER)
(M. NO. :016613)

UDIN: 260 16613LHFYLV4634
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SHANTI SPINTEXffi

sub Plot 1. Unit 1, Survey No. 297, Dholi tntegrated Spinning park Limited, Dholi, Dholka Al
STATEMENT OF AUDITED STANDATONE FINANCIAT RESUTT FOR THE HAIF YEAR AND YEI

ffi
rmedabad -382240, Gujarat
\R ENDED ON 3LlO3l2O26

s)

Revenue

Revenue From Operations
(a) Sale or proJuiii"'
(b) Supplv of Services

Other lncome
lotal Revenue

Half Year ended on Financial Year

......ended.0.n.....

..1!J.-o.tLz,c,za..
(Audited)

Financial Year

......ended.on......
3tl03l202s..?..119-1.?.929..

(Audited)
.1919.91.29.2...1.
(Un Audited)

t..3119.11.?92.-L.

1
(Un Audited) (Audited)

.. -. ....... ...,. _.. ,, r.. ,.... a

31760.00i...................,,.,.....,-i

31s94.62 i
165.39 i"""--...-....-'--.'..'i
219.43i

,.....'.....-..'''..''.'......'i
36521.66;

,. -..... '. -. . '.... '. ' '. .... '. !
36290.01i

231.65:"""". ........'.'.....-...i
206.59i

- 
;laed i;
3s293.53

................1 9..6-, 
g 

-4.

15.84

;ded;lo168281.56

67884.6

426 0

70542.O7

........,.......*.5-1,9-*.

.... ...... .... .:-?..-4.L
7L046.433L979.43 36728.25 35506 nn 68707.68

Expenses

...........[e.

(b

'-!.....'. ''.'.x,. ''t.. 
!.....

30764.92i
"""--'*"'-...'...'.".i

.00i
'"'..--."-."'...."..".i

s27.06i
i

"" ""'.' ..... .... .'.... 
' '.. a

r cq ari

LU)L ut rildteltaitS consumeo
Purchase of stock-ln-trade

65120.96
...9.7..!.7:;.!.1

(c Changes in inventories of finished goods,

.w.ork-in-progress and stock-in-trade
Employees benefits expenses

999.83

263.18

;riiill

-4L0.47

226.1.1.

ii"i;ei
504.47

1,717.351

.(s
....:(.e

.,,.. . 
",,. 

r..,. . ! ! ... ..... ,.,.9.

137.39 i"'-"""""""'.....'.'..'i.
25s.63:

'"""""'...........-...-.+.
10.34:

.............lI]
507.841.'. ....... .. .. . . ' '. . .. '. . l

1008.821
rotat txpenseq 31834.96; 36zRs-zs! ?trn 68L20,7L 69688.57
?igfiilLL.g:r.F.efe.ts..slc.s.ptie.ml..llg.Tr.s._(.1._-.?.L
Extraordinarv items
profit/(Loss) u"i.r" "riirorJi";;H;; ;;; i;;ij-;j --

extraorainarv iiemi'

4
.+.*.!.,!.1.i.,

.........,-qgi

586.97
.o0

1,357.76
nn

5 1.44.47i
"--.-.'.'.-.'........i'.

.00i

442.50i 487.93
".'..'......-.--.--.'ioni nn

586.97

.00

1.357.76

.00
6

7 Profit/ (Loss) before Tax (5-6)
585.97 L357.76

.o0

58.50

-4.18
_2.42

51.91

145.00
_4.38

........ . ..3.3.-0,9_9

....,.............?r-o-9.

9.83
L38.2L10 Profit/ (Loss) from continuing operation- foi tG

Year (7-91
92.56 356.20 372.86 448.75

.00

.00

.00

1020.01
11

L2

ii

Profit/lloscl frnm rli

.00

.00

.00IruIr5, uPEtdLt(,nl
Tax expense or otiioniinr;ffi il;ii;;;
P ;iilii;;'ii;;'i;;;ilil;ru il;;;i;;;; (.ri;;'i;;f

:i
t......-...-.'.....'..........t............................

t:

1...............................i............................
:!

L4
rax lJ.u+lJl 92.s6: 3s6.20 372.86 44A.76 1020.01

2.66
easic ano oiiui;q ii; ij """""""";"""

0.5s
5.04

DIN: 302785

Place : Ahmedabad

Date: 28.05.2026

For, $hamti Eflintrex"JJ d.
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SHANT! SPINTEX LIMITED (ClN : LL7L2OGI2010PLC062084)
Registered Office: Sub Plot 1, Unit 1, Survey No.297, Dholilntegrated Spinning Park limited, Dholi, Dholka, Ahmedabad-382240
Corporate Office : A-1501, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058, Gujarat.

! +sr e82s801039 ! into@rtrantispintex.com ! www.strantispintex.com



Shanti
INTEX

SHANTISPINTEX LIMITED
Sub Plot 1' Unit 1, Survey No. 297, Dholi lntetrated spinning park timited, Dholi, Dholka Ahmedabad -

382240, Gujarat
CtN: t17120GJ20t0ptCOE2O84

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABITITIES AS AT 3710312026

Particulars

,ot.,or,r,unO,n*

rl rotat outstanding dues of Creditors other than

'AL OF EQUITY AND LIABILITIES

i r #l&ifiSHttff ffl*fl's i s n a t e rll
Place : Ahmedabad

SHANTI SPINTEX LIMITED (ClN : LL7L20GI2010P1C062084)
Registered Office : Sub Plot 1, Unit 1, Survey No.297, Dholi lntegrated Spinning Park Limited, Dholi, Dholka, Ahmedabad-382240
Corporate Office : A-1501, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-380058, Gujarat.

| +sre82s8o103e ! into@tttantispintex.com ! www.shantispintex.com
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SHANTI SPINTEX TT
sub Plot 1' unit 1' Survey No' 297, Dholi lntegrated spinning park r-imited, Dhori, Dhorka Ahmedabad -382240, Gujarat

standalone sesmentwise *"r"nr",t'#"rtil,t#T,{fiffiffi1oyed 
arong for the Harf year & year

Earlie. years tnEiEJii

7357.42

,,"ffi*Foeq-1
X*I Ui,

Direc

SHANT! SPINTEX LIMITED (CtN : LL7L2OGLZ01OPLCO62O84)
Registered office : sub Plot 1, Unit 1, Survey No.297, Dholi lntegrated Spinning park Limited, Dholi, Dholka, Ahmedabad- 3g224o
Corporate Office : A-1501, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-3goosg, Gujarat.

| +sre82s8o103s I inroprt antispintex.com I www.shantispintex.com
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3p!ilTEX

sueNrffi
Sub Plot l, Unit t, Survey No. 297, Dhoti ,r"r*i*ir,rrlng park Limited,

Adjusunents for:
Depreciation and amortimtion expense
Interest expenms
Interest ild other income on investments
Cain on Redunption of Mutual Fund
Deffersd ta Asi/ Liabilities

Opemting prcfit Before Working Cspital Changs
Changes in Working Caoital :

(lncreaw)/ Decreax in Inventorics
(lrrcrerc)/ Decrease irr Tmde Receivables
(lncreffi)/ Decrease in Adrances
Increm / (Decrease) irr Trade payables
Increare / (Decrea*) in Shon Tenn provisions
lncrease /(Decrear) in Orher Cunenr Lrabilities
( t[creas) / Decreas in Other Cunent lnveshnents
(lncrease) / Decreme in Other Curent Assets
(lncrease) / Decrease in Other Non_ Cturent Asrets
Increare / (Decrerc) in Shon Tenn Bonowirrgs
Increa* / (Decrerc) in Other Long Tenn Liabilities

Sub Tolal
Less Adjusamena For TaxB
Direct Tax Paid
Tax Adjushnenr For Earlier year
hrcome Tu Refltnd
Deffered Tax

Sub Totsl
Nct Crh Itow frcm / (used in) Operating Activitis
eash,flow fmm lnrestins Activiries
Aqursrhon of Propeny plant and Equiprnent
Sale of Propeny planr ard Equrprrenr
tlcreaw/Drcreas in lntengible Asscts
lnvesfinelt irr Subsidary Cornanmv
Inlerest Received
Redernption of Mutual Fund
Net Cmh frcm / (used in) tnvsting Activities
e sh Flow frcm Financins Activitis
uecrease rn I ufFcapital subsidv
Decrease in Lonlr Tenn Boro*inu.
Decrease irr Long lenn Loans and"Adranccs
lnterest expenses

Nea Csh frcm / (used in) Financing Activiris

I:JT:T.rj:".",:ree) in cash & Cash E<luivatents (A+B+c)

fi:l * 9ir,l u:r,,"r.,,,r ,, r,.g,,,n,,s ;i,t*^';"u,
!3!!-qh:!-Eq!!falcn.s ar end of the rear

-t24.3
. I 809.41

-t4 5

- 148.1

Cash on hand
Balance with Bank
- ln Cunent Accourt

I Statemenr ofCash Flow has been orr
,-, ;_,.;:;il;::il:11Tii::Jl*::";:llff 

: Ti:"ifi :J :i ;:,: [;Txl?i::..1.1,

p.11 f,H,t#ijl$/' 
"[ 

:T d:' 
*l-or, s

SHANTI SPINTEX [tMlTED (ClN : LLtL2O6L2O1OPLCOO2O84)
Registered Office : Sub Plot 1, Unit 1, Survey No.297, Dholi lntegrated Spinning park Limited, Dholi, Dholka, Ahmedabad- 3822qo
Corporate Office : A-1501, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-3ggg5g, Gujarat.
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- t79
80.

-t98t
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-43.

2580.

Ahmcdabad

! +sre82s8o103e I infopttrantispintex.com I www.shantisointex.com
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CIN: 11712()GJ2010P1C062084
ofStandalone Ratios for 3

Ratio Numerator Denominator Current
neriod

Previous
neriod

o/o

v: ria r

- Current Ratio Current Assets Current Liabilities 1.31 t.42 -7.7o/o
.Debt-Equity

Ratio
Iotal Debt Shareholder's Equity 0.39 0.1 17s.90/o

. Debt Service

loverage Ratio
Earnings for debt
service

Debt service (lnterest & Lease
Payments + Principal
Renavmentsl

s,97 0.93 539.8o/o

' Return on
iorritv Retin

Net profit after tax
Preference Dividend

Average shareholder's equity 4o/o l7o/o o,oo/o

- Inventory
turnover ratio

3ost of goods sold Average Inventory 41.80 35.33 18.30/o

- Trade
Receivables
hrrnnvFr rrl

Net Credit sales (Gross

:redit sales - sales
returnl

Average Trade Receivables 7.44 8.93 -16.7o/o

- Trade payables

turnover ratio
Net credit purchase
(Gross credit
purchases - purchase
retrr rnl

Average Trade payables tt,o2 11.18 1,50/t

- Net capital
tltrnovpr rat

Net sales (Total sales -

sales Returnl
Working capital (Current
rssets - Current liabilitiesl

14.67 16,67 L2.40/a

- Net proflt ratio Net profit after tax \et sales (Total sales - Sales
Retu rnl

O.66o/c 7.44o/t -54.3o/a

- Return on
Capital employed

Earnings before
interest and tax

Capital Employed [Tangible
Net worth + Total Debt +

Deferred Tax Liahilitvl

8o/o 130h -37.3o/o

Return on
nvestment

Interest (Financial
Income)

Investment 7o/o Oo/c 6OOo/c

SHANTI SPINTEX LIMlTED

Sub Plot 1. Unit 1, Survey No. 297, Dholi lntegrated Spinning Park Limited, Dholi, Dholka Ahmedabad -382240, Gujarat

Reason for variances by more than 25o/oyearly

1 Debt-Equity Ratio has changed due to an increase in borrowing by 1g9.00% and a decrease
in net profit by 55.00% during the year

Return on Equity Ratio has changed due to decrease in net profit by UU OO*.y';OiQ

["Jrr.r,:JX ** 
has changed due to a reduction in profit of 56.00% *, 

" 
,t${n#,

2

3

4

5

Return on Capital employed has changed due to a reduction in profit of S6.00\($9,

Return on investment changed has due to Earning during the year when no earning
occurred in the preceding year.

SHANTI SPINTEX LIMtTED (ClN : L17120GJ201OPLC0O2OB4)
Registered office : Sub Plot 1, Unit 1, Survey No.297, Dholi lntegrated Spinning Park [imited, Dholi, Dholka, Ahmedabad- ggZ24O
Corporate Office : A-1501, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-3g005g, Gujarat.

| +9re82s801039 I info@rt antispintex.com I www.shantisointex.com



Notes:-
1.

2.

3.

The above results have been reviewed by the Audit Committee and thereafter approved

and taken on record by the Board of Directors at their Meeting held on
28th May, 2026.

The statutory Auditor has carried out a 'Limited Review of the above financial results for

the (half year) six month and year ended on 31't March, 2026.
The Company is operating in two segment mainly Textile and Renewable Energy

(Windmill and Roof top Solar), reporting as per Accounting Standard -17 (AS-17 Segment

Reporting) issued by lCAl, the company has furnished segment wise Revenue Result and

Capital employed as required as per annexed. The Company has only domestic operation

hence no geographical segment is given.

As per MCA Notification No: G.S.R. 111 (E)dated 16th February,20t5 Companies whose

shares are listed on SME exchange as referred to in Chapter XB of SEBI (lssue of Capital

and Disclosure Requirements) Regulation, 2009 are exempted from Compulsory

requirement of adoption of IND-AS. As the company is covered under exempted category,
it has not adop'ted IND-AS for preparation of financial results.

Earning per shares is calculated on the weighted average of the share capital issued by

the company, half yearly EPS is not annualized.

Figures of half year ended 31st March, 2026 arethe balancing figure between unaudited
figures of half year ended on 30th September ,2025 and audited figures for the year ended

on 31st March, 2026 , which were subjected to a limited review by us, as required under
the Listing Regulations.

Provision for lncome Tax has been recognised in each half year on the basis of new tax
regime opted by the Company.

Deferred Tax has been recognised in each half year based on estimate made by the
Company.

Figures pertaining to previous years/ period have been regrouped/ reworked/
rearranged, reclassified and restated wherever considered necessary, to make then
comparable with those of current year/period

4.

6.

7.

8.

9.

; . Eor: and ofl behalf of the Board

Whole time Director & CFO

DIN:00302785

Place : Ahmedabad

Date:28.05.2026



(PursuantroRegurati"r,n ,m.$,lmnqi
Regulations, 2015)

To,

The Board of Directors

Shanti Spintex Limited
Sub Plot Unit Survey No. 297 Dhorilntegrated Spinning park Limited,
Dholi Dholka Ahmedaba d, 392240

we' Rikin B' Agarwal, Managing Director and Bharatbhushan o. Agarwal, chief Financial
officer of Shanti spintex Limited ("the compafly,,), hereby certify to the Board that:

(a) we have reviewed the financial statements and the cash flow statement for the financial
year ended 31.03,2026 and that to the best of our knowledge and belief:
i' these statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;
ii' these statements together present a true and fair view of the company,s affairs and are incompliance with existing accounting standards, applicable Iaws and regulations.
(b) There are' to the best of our knowledge and belief, no transactions entered into by thecompany during the year which are fraudulent, illegal or violative of the company,s code of
conduct.

(c) we accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of thecompany pertaining to financial reporting and have discrosed to the Auditors and the Auditcommittee' deficiencies in the design or operation of such internal controls, if any, of which
we are aware and the steps we have taken or propose to take to rectify these deficiencies.
(d) we have indicated to the Auditors and the Audit committee:
i' significant changes in intemal control over financial reporting during the year;ii' significant changes in accounting policies during the year and that the same have beendisclosed in the notes to the financial statements; and
iii' instances of significant fraud of which we have become aware and the involvement therein,if any' of the management or an employee having a significant role in,rr. iorpuny,s intemalcontrol system over hnancial reporting.

For, Shanti Spintex Ltd.

Date: 28.05.2026
Place: Ahmedabad Whole Time Director & CFO

(DrN 0030278s)

of Directors
lintex Itd.GR^$R*€^rl,=1.

o i' 
Btlffffi+mtbsf, n$ b.,,d L'lr Rwn r Direclor/A

(DrN 0243s64s)

SHANT| sPlNTEX LrMrrED (crN : LL7L2octz010plco62084)
Registered office : sub Plot 1, unit 1, survey No.297, Dholi lntegrated spinning park Limited, Dholi, Dholka, Ahmedabad- 3gzz4oCorporate Office : A-1601, Navratna Corporate Park, Ambli Bopal Road, Ahmedabad-3goosg, Gujarat.
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